- SR ; - THE REVIEW OF ECON
- Purchase Cert'ficate. £ R

 GERMAN
pesTOR FrRm

FOREIGN CURRENCY 3 i
FROM REICHSBANK

© TO REICHSBANK

INTEREST
TRANSFERHED

Export surpluses between

net exporting countries muiually | -~ exporting covatries THINGE
ond between net imporiing ! importing countries B
countries mutuolly | T

n ¢/, of totals)

| Table g — The Components of Trade Pattern? 1928—
DIAGCHAM (2] : ! : !
- TE - 932 1035 ] 1938 moont . 1932 i 1947
| e
‘ aba'ba!bl~a]b§c]atlcla|c
| I i 3 | |
| : ’ i 1 | At
Conseciftive dissection l i ]
‘ |
Bilatpral equilibrium ¢ i
3.9|" . 8.31 80.8
P cogaponent (BE) .......... 76.2| 78.0| 75.1| 70.7 83.9 81.4i 81.9!| 80.5| 70.3| 62.8| 4 3'}
e
Circujar equilibrium . ‘ i
coxrxponent (CE) ool .o ab 3.1| 2.6| 42| 4.0 2.8] 2,7 5.8;‘[ 3.5, 4.3/ 1.9 I.0
- ) i | :
Flow|ng component (FC) ..... 3.4| 5.5 6.0l 7.7\« 33 5.8‘ 2.0} 6.6 59| 9.7 17
i [
Net positions component (NP) | 17.3| 13.9| 14.7 120 Io.ot 10.1] 10.3! 9.4} 19.5{ 25.6]
Combinpd detaching of balanced
malrig |
of |
Balajced matrix (BM) ....... 82.4| 86.0| 83.5| 81.3 88.6| 86.4: 89.6| 90.6| 79
Zeichenerklarung zu Modell If-1V: Disequilibrium part (DP) ....| 17.6| 14.0 16.5| 18.7 xn4= 13.6 10.4] 9.4
T 4 J = Inlandmarkt A = Auslandmarkt 3
_ : in‘as Ausland gehende Nachfrage .
- vom Ansland kommende Nachfrage . . :
- = '. ‘ ‘ . ~
' - £ SN S R A N O B e SN AR TR RS abiln trits)

CONFERENCE

INTERNATIONAL CLEARING,
CROSS-BORDER PAYMENT SYSTEMS
AND INTERNATIONAL MONETARY
REFORMS: IDEAS, HISTORY AND
CONTEMPORARY ISSUES

15 ET 16 MAI 2025

AMPHITHEATRE JACCOTTET, DANS LE BATIMENT MARGUERITE SOUBEYRAN, VALENCE

Contact : adrien.faudot@univ-grenoble-alpes.fr

UNIVERSITE

de Picardie

Jweu '

E | Universite
Paris Cité

LEFMI C%E cAMPUSUGA IUTA FACU'-TEA UGA

LABORATOIRE D'ECONOMIE, FINANCE, Gaiitro d6 HaGBRAG SR VALENCE DROME ARDECHE VO I e n Ce DIECONOMIE Université

MANAGEMENT ET INNOVATION Economie de Grenable Université Grenoble Alpes

UR: 4286 Université Grenoble Alpes Greno b | e Al pes




